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BREXIT: THE INEVITABLE EXIT 

 

 

Britain + exit = Brexit 
 
This week’s newsletter will be 
concentrated upon an area of 
British politics that has spread 
more confusion than Donald 
Trump’s election into presidency 
and, more puzzlingly, his hair-do. 
The beloved Brexit.  
 
While I personally will not and 
cannot predict the outcome of 
the 29th of March and beyond, 
much like Theresa May, I will 
certainly attempt to uncover the 
basic principles of Brexit and 
unpack the potential effects and 
implications it will have upon the 
legal sector.  
 
The essence of Brexit 
 
When I think about Brexit, what 
comes to mind is the impending 
uncertainty resulting from the 
consequences of either a deal or 
no-deal Brexit (not to be 
confused with the Noel Edmonds 
game show).  
 
 
 
 
 
 

2016, David Cameron held a 
referendum to decide whether the 
UK should leave or remain in the 
European Union. More than 30 
million people voted and, if you 
didn’t know already, leave won by 
51.9% to 48.1%.  
 
As votes came in during the 
referendum, the pound sterling slid 
in value against the dollar and 
stocks fell across the globe. 
 
Why was the Brexit 
referendum called? 
 
This is a question David Cameron 
was probably asking himself and 
sadly there is not one succinct 
answer to this either.  
 
As part of his 2015 re-election 
campaign, Mr Cameron promised 
to hold a referendum on the issue. 
The reasoning behind this was that 
the British public have not had a 
direct say on our relationship with 
Europe since 1975 – the year we 
voted to stay in the European 
Economic Community. In the years 
since, Europe has changed. 
Brussels has held influence over 
many areas of policy following the 
transformation to a fully-fledged 
political union. 
 
Since the Maastricht Treaty of 
1992, there have been calls for 
another vote to consider the 
changes. Eurosceptics claimed 
that membership represented an 
unacceptable transfer of powers 
from our Parliament to Brussels.  
 

A long period of economic 
growth, until the financial crash of 
2008, led Tony Blair and Gordon 
Brown to give credibility to the 
idea that being in the EU and its 
Single Market was good for 
Britain’s prosperity. Mr Cameron 
entered Downing Street 
determined to be a Conservative 
Prime Minister where the Tories 
did not persistently “bang on 
about Europe”. 
 
The influx of issues 
 
Mr Cameron underestimated the 
level of public resentment caused 
by the influx of European migrants 
to the country since the accession 
in the early 2000s. The financial 
crash and fall in living standards 
added to this and politicians from 
the three major parties were too 
slow to recognise and respond.  
 
Nigel Farage and Ukip stepped in 
and the party polled from 3% in 
2010 to a suggested 15% in 
2012: ominous for Tory MPs 
facing re-election. Tory MPs 
demanded that Mr Cameron gave 
them something to fight this 
challenge – this was an EU 
referendum. This would permit 
Tory candidates to go into 2015 
with the assurance their anti-
European supporters would have 
a definitive say over Britain’s future 
in Europe. In January 2013 Mr 
Cameron made his pledge of an 
in/out referendum if the 
Conservatives won the 2015 
election. 
 
 

But first: for those who aren’t 
entirely sure on how Brexit 
came about, here’s an 
overview: on the 23rd June  
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“Brexit means 

Brexit!” 

 



 
 
 
 
 
 
  

 

BREXIT AND WHAT TO BE AWARE OF 
Stuart MacLennan 

One of the biggest issues that 
most businesses, not just law 
firms, face with Brexit is uncertainty 
with there being no clear answer to 
what, inter alia, the commerce 
world will look like for the UK and 
EU when it finally happens. It is 
probably impossible to fully assess 
all the possible challenges and 
problems that will be faced due to 
Brexit, but our interview with Stuart 
MacLennan has highlighted a few 
key areas students should be 
aware of.  
 
The issue of recognised 
qualifications  
 
Stuart explained that presently, 
under EU law, a qualified lawyer in 
one EU state is qualified and able 
to practice that law in another EU 
state. Beyond that even 
qualifications going as far down the 
chain as GCSE’s (remember 
those?) are recognisable in another 
EU state. Thus, educators and 
employers of one state must give 
the qualifications of another state 
the same treatment as they would 
their own national qualifications. As 
a result, a French lawyer can travel 
to and practice French law, under 
UK regulations, in the UK and vice-
versa. 
 

The problem students need to be 
aware of is that, after Brexit, there is 
no guarantee that the EU will 
continue to recognise your 
qualifications. Therefore, despite 
your qualifying law degree and 
postgraduate qualification, you 
might not be a qualified lawyer in the 
eyes of the EU. Of course, this will 
cause difficulties for many 
international firms with offices in the 
EU as some of their UK qualified 
staff may no longer be able to 
practice in the EU.  
 
“If you are looking to work for such a 
law firm, you will need to keep 
aware of any changes regarding 
recognition of qualifications and 
know what steps you need to take 
to become qualified in the EU. It will 
benefit you at your interview if you 
can tell them already you know the 
steps which need to be taken, or if 
you have already begun to take 
them” 
 
Effects of a hit to the financial 
services 
 
Students should be prepared for the 
effects that a hit to financial services 
will cause. Stuart happened to seek 
a career in law during the start of the 
2008 financial crisis, where the 
number of training contracts offered 
each year dropped from 6,303 to 
4,784. Only today are training 
contracts on offer beginning to 
reach their pre-crisis numbers 
again. The reality of this was that it 
became much harder for students 
to enter the legal industry. Brexit 
 

may once again impact the 
financial sector and this impact 
would be felt throughout the 
legal industry, potentially having 
a similar effect of entry to the 
industry. 
 
Not just commercial 
lawyers will be affected 
 
Any impact to the financial 
sector would be felt almost 
everywhere: property sales will 
go down reducing the need for 
property lawyers, employers will 
make cut backs reducing the 
need for employment lawyers, 
companies will be tighter 
budgeted leading to them 
handling contracts themselves 
etc. 
 
Stuart warns the only areas not 
likely to be impacted are tax 
and probate. Only two things in 
life are certain after all: death 
and taxes. To prepare for this, it 
is advisable that all students 
have a back-up plan for what 
career they will seek should 
their door into the legal industry 
close. 

 
 

 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

POST-BREXIT AND 
THE UK 

 

THE IMPACT OF BREXIT: NHS 
 
Vote Leave said the money saved in payments to the 
EU would mean an extra £350m a week could be 
spent on the NHS. The prime minister has claimed 
this has come true. Over the summer she announced 
that the NHS budged would increase by £20bn by 
2023. On top of that, about £4bn will be given to the 
rest of the UK 
 
Six key questions Brexit poses for the NHS – BBC 
News 

THE IMPACT OF BREXIT: HOLIDAYS 
 

The most important thing to remember is that all 
regulation will stay in place until the government has 

negotiated a real deal. Passports will still work, the 
FCO has recently updated its advice, should the UK 

leave the EU on March 29, 2019 with no deal. EHICs 
may not be valid after Brexit in the event of a no deal, 

however the FCO recommends Brits to check the 
specific arrangements with each country. 

 

What could Brexit mean for our holidays? – Travel 
Supermarket 

THE IMPACT OF BREXIT: EU 
 
The Brexit vote has strengthened anti-immigration parties 
throughout Europe and as a result, Germany’s Chancellor 
Merkel has announced she will not be running for re-
election. On the other hand, new polls show that many in 
Europe feel a new cohesiveness. The UK often voted 
against many EU policies that others supported. 
International Monetary Fund Director Christine Lagarde said, 
“The years are over when Europe cannot follow a course 
because the British will object.” She added, “Now the 
British are going, Europe can find a new elan.”  
 

Brexit Consequences for the UK, the EU and the US – 
the balance 

THE IMPACT OF BREXIT: HOUSE PRICES 
 

David Blake of Which? Mortgage Advisers says: ‘The 
political situation may be in turmoil but it’s important that 
buyers and homeowners don’t panic or make any rash 

decisions. Recent price drops in some regions mean 
that it’s becoming more of a buyers’ market, so you 

might be able to get a good deal. Mortgage rates are 
incredibly low right now and many will want to fix into a 
low rate to give themselves security as we move into a 

period of uncertainty.’ 
 

What will Brexit mean for house prices? – Which? 

THE IMPACT OF BREXIT: UK TRADE 
 
The UK would pay tariffs on goods and services it 
exported to the UK, but since the UK would pay 
‘most favoured nation rates’, that would prohibit either 
side imposing punitive duties and sparking a trade 
war. Business for Britain, which campaigns for exit, 
estimates that at worst, tariffs could cost British 
exporters just £7.4billion a year with the UK saving 
enough on EU membership fees to be able to 
compensate exporters for that. 
 
What will Brexit mean for British trade? – The 
Telegraph 

 

THE IMPACT OF BREXIT: FOOD PRICES 
 

Keeping supermarket shelves full and food prices 
down will be one of the biggest challenges faced by 

retailers in the days after a disorderly Brexit. The 
country’s frozen and chilled food warehouses have 
been maxed out by store chiefs stockpiling staples 

such as bread, pizza, butter and potatoes. Given that 
70% of food imports come from EU, the potential 

perfect storm of increased tariffs, delays at ports and 
sharp fall in pound is expected to stoke food price 

inflation. 
 

Food prices to finance: what a no-deal Brexit could 
mean for Britain – The Guardian 

  
 


